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FINANCIAL POLICY 

 
Albany Bible Church is a grace ministry dependent entirely upon the free will offerings of believers.  
Anyone who desires Bible teaching may receive our materials without charge or obligation.  When 
gratitude for the Word of God motivates the believer to give, he has the privilege of doing so.  “Each one 
must do just as he has purposed in his heart, not grudgingly or under compulsion, for God loves a cheerful 
giver.”  2 Cor. 9:7 

 

 
Classes on this subject are found in the 1 Corinthians series, lessons 31-34, taught by W. W. “Pete” Daughtry.  This 

and other doctrinal series can be ordered on mp3 CD by writing to the church.  A list of available recordings and 

publications will be provided on request. 
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1.  In the eternal plan of God (sharing the destiny of Christ) 
a.  Foreknown – Rom. 8:29 
b.  Elected and predestined in Christ – Eph. 1:4-5 

 
2.  Reconciled by God to God – 2 Cor. 5:18 
 
3.  Redeemed (purchased from the slave market of sin) – Rom. 3:24 
 
4.  Condemnation removed – Rom. 8:1 
 
5.  Under grace (through propitiation) instead of judgment:  God satisfied with the death of His 
Son – Rom. 3:24-26; 1 John 2:2 
 
6.  All personal sin judged by the spiritual death of Christ – Rom. 4:25; Heb. 2:9 
 
7.  Dead to the old life (OSN); alive to God (positional truth) 

a.  Crucified with Christ – Rom. 6:6 
b.  Dead with Christ – Rom. 6:8 
c.  Buried with Christ – Rom. 6:6; Col. 2:12 
d.  Raised with Christ – Rom. 6:4; Col. 3:1 

 
8.  Free from the Law 

a.  Dead to the Law – Rom. 7:4 
b.  Delivered from the Law – Rom. 7:6 

 
9.  Regenerated – Titus 3:5; 1 Cor. 6:11 

a.  Born again – 1 Peter 1:23 
b.  Children of God – John 1:12 
c.  Sons of God – Gal. 3:26 
d.  A new creation – 2 Cor. 5:17 

 
10.  Adopted (placed as adult sons through positional truth) – Rom. 8:15; Eph. 1:5 
 
11.  Acceptable to God – 1 Peter 2:5 

a.  Made righteous – 2 Cor. 5:21; Phil. 3:9 
b.  Sanctified – 1 Cor. 1:30; 6:11 
c.  Perfected forever – Heb. 10:14 
d.  Made fit (qualified) – Col. 1:12 

 
12.  Justified (vindicated, declared righteous) – Rom. 3:24; 4:1-5 
 
13.  Forgiven all trespasses – Eph. 1:7 
 
14.  Made nigh to God (heavenly citizenship based on reconciliation) – Eph. 2:13, 19; Phil. 3:20 



15.  Delivered from the kingdom of Satan – Col. 1:13; 2:15 
 
16.  Transferred into God’s kingdom – Col. 1:13 
 
17.  Placed on a secure foundation – Eph. 2:20 
 
18.  A gift from God the Father to Christ – John 10:29; 17:2, 6, 9, 11, 12, 24 
 
19.  Delivered from the power of the OSN – Rom. 6:6-7, 18-19 
 
20.  Appointed priests unto God 

a.  Holy priesthood – 1 Peter 2:5 
b.  Royal priesthood – 1 Peter 2:9 

 
21.  Under God’s care as a chosen generation and a people of God’s own possession – Titus 
2:14; 1 Peter 2:9 
 
22.  Given access to God – Eph. 2:18 
 
23.  Within the “much more” care of God – Rom. 5:9-10 
 
24.  God’s inheritance – Eph. 1:18 
 
25.  Heirs of God and joint-heirs with Christ – Rom. 8:16-17 
 
26.  A new position of nobility – Eph. 2:6 
 
27.  Recipient of eternal life – John 10:28; 1 John 5:11-12 
 
28.  Members of the family and household of God (Royal Family of God) – Gal. 6:10; Eph. 2:19 
 
29.  Light in the Lord – Eph. 5:8; 1 Thess. 5:4 
 
30.  United to the Father, the Son, and the Holy Spirit through position 

a.  In God – 1 Thess. 1:1 
b.  In Christ – John 14:20 
c.  In the Spirit – Rom. 8:9 

 
31.  Recipients of the ministries of the Holy Spirit 

a.  Regeneration – Titus 3:5 
b.  Baptism – 1 Cor. 12:13 
c.  Indwelling – 1 Cor. 3:16 
d.  Sealing – Eph. 4:30 
e.  Spiritual gifts – 1 Cor. 12:11 



32.  Glorified – Rom. 8:30 
 
33.  Complete in Christ – Col. 2:10 
 
34.  Recipients of a human spirit – 1 Thess. 5:23 
 
35.  All scar tissue removed – Isa. 43:25; 44:22 
 
36.  Recipients of God’s Divine Power System – Acts 1:8; 2 Tim. 1:7; Eph. 3:16; 5:18; Rom. 15:13; 
Heb. 4:12; 1 Thess. 2:13; Eph. 3:20; Col. 1:29 
 
37.  Possessors of a portfolio of invisible assets – Eph. 1:3 
 
38.  Recipients of a unique life; indwelt by each member of the Godhead 

a.  Indwelt by the Father – John 14:23; Eph. 4:6; 2 John 9 
b.  Indwelt by the Son – John 14:20; Col. 1:27; Rom. 8:10 
c.  Indwelt by the Holy Spirit – Rom. 8:11; 1 Cor. 3:16; 6:19 

 
39.  Divine omnipotence delegated and made available to every church age believer – Luke 
24:49; Acts 1:8; Eph. 1:19-20 
 
40.  Given a new lifestyle through metabolized doctrine – Eph. 1:17 
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was formed in 1974.  He attended Emmaus Bible College in 

Chicago, Illinois, and has studied intensively for over 40 years 
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